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Busy year for
association

HOUSING Association tenants,
who attended a county meeting,
could be forgiven for thinking
they were being taken for a ride!

Longhurst Housing
Association managers couldn’t
resist showing off their
state-of-the-art community
vehicle at the organisation'’s
annual meeting held in
Grantham.

The mobile unit is believed to
be the first of its type to be used
by a housing association to
tackle deprivation.

The meeting also heard that
Longhurst is looking to spend
£1.3 million a year on
maintenance to ensure tenants’
homes meet the latest
Government standards.

Over the past year Longhurst
has carried out £830,000 of major
repairs. It has also spent £12.4m
on developing new housing
projects, receiving £2.8m in
social housing grants from the
Housing Corporation.

Price tag
of £404m

THE mystery party hoping to
land discount retailer Peacock
has put a price tag of around
£404 million on the group, it was
revealed today

While Peacock revealed the
value of the bid approach for the
first time, it pointed out
discussions were at an early
stage and subject to conditions.
The identity of the party was not
disclosed, although speculation
last week said it involved
managers backed by a group of
US-based hedge funds. Analysts
had expected finances to be put
up by private equity houses.

Strike action
IS in store

WORKERS at distribution
centres which deliver goods to
Morrisons supermarkets were
gearing up today for a strike
which unions warned could lead
to shelves going empty.

No talks were planned between
the company and the GMB and
Transport and General Workers
Union even though a three-day
walkout is due to start on
Friday A six-day strike will be
held from September 29 unless
the deadlock over jobs is broken.

The unions have claimed that
Morrisons plans to close a
number of distribution centres.
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Glynis Fox on industry in Lincolnshire

Turning Austen classic into money-spinner worth millions

PRIDE: John Hebblethwaite, managing director of Cambridge Financial Consulting Limited, pictured front, invested in the lavish film production of Pride and Prejudice
starring (on steps) Donald Sutherland, Keira Knightley and Brenda Blethyn. Picture: Chris Vaughan. Picture reference: 5-4927-02.

Investors dip toes in
world of film-making

PROFESSIONALS are hoping
the multi-million pound movie
Pride and Prejudice will live up

to its promise.

Partners in solicitors’ firm Bird &
Co are among investors who have
sunk cash into the lavish drama
partly filmed in Lincolnshire.

Now they hope world-famous stars
like Keira Knightley Louth-born
Matthew Macfadyen and Brenda
Blethyn will turn Jane Austen’s mas-
terpiece into a box office block-
buster.

Lincolnshire Tourism is also keen
to capitalise on the fact that scenes
were shot at Burghley House and St
George's Square in Stamford.

Bird & Cois based in Grantham and
Newark. Today partners Jane Over-
land and Christopher Milligan told
why they had invested in Pride and
Prejudice following fellow partner

Estelle Conron'’s backing of Phantom
of the Opera.

And John Hebblethwaite, man-
aging director of Cambridge Finan-
cial Consulting in Lincoln, talked
about the attraction of putting money
into films.

Mrs Overland said: “This is the first
time | have invested in this way

“Taxation changes have encour-
aged me, but this is also about sup-
porting the British film industry.

“Pride and Prejudice is a classic
British film and should be done by us.
There are also local connections, so it
is about supporting the local eco-
nomy”

Mrs Overland will benefit taxwise
and from box office sales.

“It's nice to do this but you have to
invest with your eyes wide open,” she
added.

Mrs Conron said: “We do this for tax
planning reasons, which sounds very

boring, but it helps to get films fun-
ded.

“Mr Hebblethwaite chooses films,
usually recommending one in par-
ticular”

Mrs Conron said backers get an
extra buzz from attending investors’
dinners.

Mr Hebblethwaite said: “There is a
growing interest in this field. The tax
incentives attract corporate and
private investors.

“We research films and tell clients
about high profile opportunities.

“Some are more cautious than oth-
ers. Risks include what might happen
if a supporting bank went bust or if
tax rates changed.”

Mr Hebblethwaite said backing a
film means becoming a player in a
partnership involving a bank and a
film producer or promoter.

“People can put money into films
with a budget or more than £15 mil-
lion, such as Pride and Prejudice, or
smaller budget films by way of an-
other scheme,” he said.

“The first category attracts tax re-
lief over three years, while the second
offers tax relief over one year.

“The Government is scrapping the
latter next year.

“Some people choose film partner-
ships simply for the tax benefits, but
others because they can make a re-
turn on ticket or merchandise-linked
sales.”

Cambridge Financial Consulting
clients raised 10 per cent of the £60
million cost of Phantom.

“It is still early days, but their in-
vestments are doing as we expected,”
said Mr Hebblethwaite.

“I think Pride and Prejudice will be
very successful. The private screen-
ing was fantastic.”
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